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We recommend a bond having
. all the safeguards of a

York Real Estate
Mortgage

he Company shows a strong |||
‘Bnancial statement and earn-

aibility of a 30 enhancement
‘in value of principle besides
its regular interest rate. |

14 WALL STREET
NEW YORK

- Members New York Stoek Exchange

offers the pos-

| Payable at

Henry L.

60 Wall Street

COUPONS

April 1,

BRUSH ELECTRIC CO.

st B's, 1052

i EMPIRE GAS&FUEL CO.

8% Notes, 1924

GAS SECURITIES CO.

8% Notes, 1322

i KNOXVILLE GAS CO.

1at b%,

i SOUTHERN ONTARIO
GCAS CO., L.

1st §’s, 1953

& Company

our Office |
1921

|

1023

Doherty

New York

|

b - e s

vestors.

R SR eSS

Tax exempt bonds
such as

Municipals

at , present
should appeal to in-

We shall be pleased
to suggest such
bonds upon request.

iCurlgate, Parker &Co.

prices

49 Wall Street, New York
i
STANDARD |
|
'| |
| ISSUES

TWO-YEAR

CARL H.PFORZHEIMER & CQ

Dealers in Btandard Ol Securities
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& REFINING CO.

Price at market
to yield about 8657,
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| afternoon,

| per cent, and contributed to the down-
| ward tendeney. The action of money

i month disburgsements.
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[Stocks Stump |

.As Money Rate
R_-ises to 7P.C.

Downward Swing Gains

Momentum on Weakness |-

of Central Leather and
International Harvester

——

The influences making for higher
security prices, though dominating the
course of fluctuations early in the ses-
eion }'oatardl{,?. before leng vielded to |
reactionary forces, and the upward |
surge was soon checked. The down- |
ward sawing gained momentum in the
#nd was accelerated by
marked weakness in special ntncka,!
such ag Central Leather and Inferna- |
tional Harvester. Instead of dropplng|
from 6% to 6 per vent, as on previous |

 days, the rate on call money toward |

the end of the session climbed to 7|

rates was very probably due to the
requirement of funda for end-of-the-

A hesitant, cautious tome continues
to pervads the marketplace, and as
price movements are conflicting, it is a
mistake to attempt to read broad sig-|
nificince into the daily fluctuations,
which continne to represent littla more

sional speculators. The easiness yes-
terday was so obvionsly due to & tem-
porery change of heart by regular
traders  that some hrokers were |
tem{:ted to attributa the day's trend
to the return of bear spesulators from |
Palm Boeach,

The weakness in Central Leather|
was due to a special cause. The im-
pression got around the floor that the

first quarterly report of the company | °

thia year would tell another story of
shrunken earnifigs and that the re-|
maining supply would be exhausted.
The preferred stock sank to the level
of 1907. The break in Internatfonal |
Harvester, also commonly regarded as |
an investment issue, was associated |
with the difficulties that all concerna!

which sell goods to agricultural folk are

Wy (1Y
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for your wanta; ap
Want Ad columnes o

caring dally in the
The Tribune.—Advi

now experiencing. The decreased pur-
chasing power and frozen cradit con- |
dition of the farmer tend to make |
collections difficult for all who =ell
him goods, either directly or indi- |
‘rectly. Varioos other reports sbout |
the company were afloat to interpret
tha movement, but they lacked con-
firmation.

While stocks sold off in a rather |
thin market, bonds on the “ernga}
climbed to slightly higher prices, and'
the number of issnes traded wan larger |
than in some time, |

Stocks receded, dempite marked |
strength of sterling and firmness of
other European exchanges. Rates on |
London soared to the highest levael
attained since last summer,

Cotton quotations, responding e the
movement in aterling snd to a hetter
tone in the Livergool market, wers
slightly higher, ut grain prices
dropped markedly lower on weather
reports and rural selling.,

Money and Credit

The call money rate sunddenly jumped
to T per cent before the close of yes-
terday’s stock market, after funds had
loaned earlier in the day outside the
exchange at [ per cent. The renewal
rate was 84 per cent. Some ealling of
loans lats in the dsy wam reported
by banks in santicipation of the April 1
dividend and interest disbursements,

Yesterday. Yearago,
On mixed eollateral.... 63§ 8
On industrial collateral 6%z
Time money (mlxed eol-
lateral):
Sixty days .......... Bﬂ,@? 8@BW
Ninety days ........ 6% @7 .8@8%
Four months ........ 6% @7 B@8%
Four to eix months.. 6R@7 &@8%

Bank Clearings—Bank clearings at
New York yesterday were: Exchanges,
$567,878,107; balances, $53,207,309, !

Silver—London, 33%4d; New York, |

{

L

domestle bar, 993 ¢; foreipn, BTlec;
Mexican dollars, 43%e.

The Dollar in Foreign Exchange

Foreign exchange rates on FEurope
continued firm yesterday, with ld-l
vances in French, Belgian and Swis=s |
francs especizlly noticeable, Fre‘nch&

|
|
|

francs again got above seven cents for
the first time since the break on the |
collapse of reperations negotiations.

Pates on - other European center:
were generally higher, except lire, |
which eased off clightly. Exchange
on Argentina, Chile and UTrupuay was
easier, and Brazilian rates eased off|
slightly,

EUROEE
Yestar- Previous Year |
2 ay. day, RED. |
GREAT BRITAIN (par 34.28 o soversign) |
Demand ....... 3.982% R.ASEG #.86 |
Cables ........ . 3.94 S.04 18675 |
€0-day bille .... A.B350 2.8%% 33088 |
f0-day bill= ..., 3.8825 58815 G TR0 |
FRANCH (par 15,3 centn & frano)
Demand ....... L) 6,975 8.72
Cables .,....... 7040 6,885 8,78
BELGIUM (par 180 cents a franc)
Diemand ....... T.84 T8 711
Cables ......... T.86 Tiah 7.4
SWITZERLAND (par 188 cents a franc)
Lemand .......17.48 17.31 17,42
Clbles .., T T.40 17.83 17.49
ITALY (par 181 centa a 'lire)
Deamand ....... §12 1136 485
Cables .., e a WAL 4,14 487
HUOLLAND r 40.0 cents a3 florin)
Diemond ..., .. 8459 84,50 2.1
(‘ghlag , J34.80 L I GB.BA G
GERMANY (par 24,8 cents a merk)
remnand ... 1.686 1,60 1.41
Cables .00 LERE 1.5 1.4
AUSTHIA (par 28,3 conts a crown)
Demand ..., .. Jo8 Al AT
Cables ..... i iy A0
NORWAY (p :enis & crown)
Dremand ‘.. 1615 18,85
iblea ... £ 1819 18.48
EWEDEN (par 16 o crowe)
Lemand ... b SRS 21.40 |
Cables o.. o i 23,40 01,60
DENIMARK (par cents & crown)
Damand . i) 17,78 18,05
Cablas ., ... .. 18,00 17,55 18,50
SPAIN (par 18.3 conts a pesata)
Demand . Jldies 1400 I £
Cahles | 1404 1401 L. 40

PORTUGAL (par 108,00 cents an esoudo)
Dremand . p.on 8T8 47,00

Cablog (oovids WIS f.00 48.15
GREECE (par 191 cents a druchma)

Demand ....... 7.78 VB 1085

Cables ......... TR0 T.A0 10.87
POLAND (pavr S0.8 centa s mark)

Demand e rdd 4D B3

Cables ..... v i L4B LE S

| CZECHO-BLOVAKTIA (par 20.3 conts =
crown)

Demand ....... 155 1.55 il
Cables ......... 1487 1.87% 1.54
JUGO-BLAVIA (par 20,% cents a crowns |
Damand’ v 100 -In 6% |
Cablem ......... 220 P16 i
RUMANIA (par 180 cents o leu) |
Damand ....... 1.40 1.8 .38
Cables ., ., 138 B ]|

FINLAND (pa mark)
Demund ... 160 o 40
Cables .., 2.6h o.an

CHINA (Shangha! par 106.2% cents & tael)
Demhand ... .. .05.00 GE.00 L46.00
l"li.'lzl‘.'u - B0 GLG RiBLG  146.60

CHINA (Hn LONE pur unsettiad)
Demand . 1 AE.00 ng.up

4B.00 8.19
ot % yen)
(':hlﬂu ..,“..4:,'.'5 48,45 47,00
(& wieia s o AEL00 45,50 4785
INDIA .(pur 48,86 cents a Tupes)
Demand ,...,,.%600 26,00 48.00

o Cablew . 0 Hdiey 28,00 4895 |

BTRAITE BETTLEMENTS (par #6 8 cents
Da. dalfllan

emand ., ..., L b5 —
Cablea ... . 00" S PR o

5 THE AMERICAS ‘
RGENTINA (par 42,44 centa a paper 200
Demand .....,..8515 ‘s.a.a:?s 3 i!ll.a.!s g

2. AEBTE Bd.125 43.25
N“iitﬁ.’on“ & papesr milrein)
) e s 14875  96.37
| Cablen ... 0114625 1gos” CHEE
| PERU (par §4.86 a Pound)
Checks ........ 482 " 4.70

ECUADOR. (par 48,40 cents a nucre)
Checks ,....... a0 €.20 —_—

(‘HIILE (par §6.6 ocents & peso) 1
Checks . 3,830 1400 28:95

cents & peag)

) TE625 -
4 cents a bollvar)

8,15 810

Canadlan Exchange—New Tork funds {n
Montreal, 127k per cant premlum; Montraal
fuade In New York, 11t per cen! discount, |

z
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i~ Transactiens Yesterday iin Listed Stocks

'Sup:p'jlalpry of Stock Exchange Dealings

Record of Stock and Bond Averages
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: Henry P. Davisen, of the Morgan : 3
(Copyright, 1821, Naw York Tribunie Ino.) . (Capyright, 1821, New Yorz Tribune lne.) . / firm, who has beent K away for many
5 rs'mcm‘i - i, 4TOCKS Range Jan, 11e Bau:.f;;l months in quest of health, is making The Grcatec! of Q
Ay “enr anuary | to dete. 5 , 1 fy s . 1 £ ;
) Yenterday, before, .:: 1921, 1620. 1819, Yd':;" b,?::a r:." mﬂ.,‘.“:..-. m:;. Law, | steady improvement, according to Ih‘l.!!\l Nﬂtﬂ‘f al R esources g
fallrend, stecks 70500, Bia00 | 236700, 10,309,800 18,508,500 12,316,800 5 pgitrand stacks 6220 6285 6630 6360 6010 7380  b68.80 | friends, and is,expected to be able to ||
il ks oo 70000 504800 584800 314190400 51221800 33,778,300 | 55 iy SEMECR 0 (0G0 7680 10243 7680 7170 11080 6767 | tesume active business by the’ middle ‘
All stocka ..iooo. 653,900 665,800 801,600 41,729,200 69,828,300 46,094,800 | 1o il ... 6088 7074 87.82 7212 67.08 9205 €4.30, of the summer. Mr. Davison, who hss ;
S BONDE. Januury | te date, AU R e S SONT { Ihunén the South, i;,ﬁc]rmg te the Pa- Water power 1s
esterdny. Day before. Yearago, 1821, 1820, - vifle Coast early in April.
U, 8. government bonds. 96,179,000 §8,705,000 $7,038,000 $511,821,000 $684,608,000 | 10 Railrond bends.......... 7387 73.00 7268 7623 73.65 7887 6873 et || ceded to be the gres
Rallreag bonds ......... 2,128,000 1,584,000 2,216,000 110,891,000 135,319,000 | 10 Industrial beuda.... ... .. 83.63 8356 38,67 84,63 32,08 9145 8130 A Bear of New Street || est and most imba
q::“.; onds -ao0 2,327,000 1,769,000 2,365,000 119,435,000 152,566,000 | 5 Utllity bonds....... 73,10 7343 ?g.ﬁg ;:i? ;g;i;‘ ;:-?? ‘?‘;"‘: He was & bear, a passionate bear of tant of all :
A Meaasrnnine Co 0B 10,048, ; 2,404, 5 Bends ,........, 77, 7.61 79 . i ’ - : AR s
ends 634,000 “uooo 11,618,000 ?42.24?.090 972,494,000 | 25 n-uii_‘ L AR, 2 7 : . intensified zesl.- As he emerged from his ant or ail our natus
High. Low. Div. = Nat Wigh. Low. Dir. Net .. | New Street headquarters at the noon ||| resources and the g
1829, 1921, Rate. Sules. Open, High, Law. Close. chge. Bid, Ask, | 1821, 1921, Rate, Sales;, Open. High. Low. Clese. chye. ' ‘| lionr he came upon & friend. The con- 1
199 1635 —  Advance Rumely ... 200 1703 170, 10'5 18)e— Yz 16ls 17 | 265 1812 — Kamsas Cily Seulh.. 12100 28, 268 256 | 25/4— B 28% 263 ‘f:“ s driﬂl".’m G one that 1s absoly
82 45 6 depf ............ 200 BOlh BOI4 BO . B0 — 1 A7l A8 Q4515 4 depl ... 300 62 62 51 G151 lp B0  8ijs versatio ﬁ ST LLb=: 1. || inexhaustible, |
585 2814 8=  Ajax Rabber....... 800 33 331h, 33 33044 114 881h a5 4934 3504 4  Kellr-Springfield ... 5700 38y 3914 3785 37%— 35 371n 38 | Sald the peskimist, "I am mﬁﬂliﬂjl }
a 7 — Alaska Gold Mines ., 2200 1 g 1 A O el 16 76w do pf ... 100 76 78 76 78 —— 76 76 | paoriuli on all except the steel stocks,"” : el
15 1 — Alaska Junémo ... 200 1y 1lh My fla— Ly Nn 15| B4 35—~ Kelsey Wheel Coi... 200 53 53 63 63 — lp 62 &3 |igen why do ou discriminata in favor ||| OBF clrc:u'la.r dcsmbl‘ -
55!“? 383, 4 Allied Chemical 2200 4334 43%% 420, 49, 0L 421, 424, 2] 16 - Kennecott Copper ... 1900 1783 175? 17 17— 4 1‘.!",-? :?1-’ of the steelsf” was asked. The reply t!'le securities and pl’om.
3834 2934 4  Allis-Chalmers (400 3705 a7ls 263; 87 — 1. a383; a7i4| 179 814 —  Keystena Tire ...... 2100 15in 18i% 15% 5;‘_2? was: "I expect the steel companies to ties of several of the :
83 78l 7 de pf . ..i.....0 200 By B1lg BIlG Mli— 11n 781, B2 GBl3 490y & Lackawanns Btleel .. BO0™ B3l 835 53 B34 ps kept fairly:busy miking steel rails est and most im
6817z 4By B Amer Agr Chemical. 1300 493, 40, A8i, 48l15— 13, 48 4 142 10— Take Frie & Weat... 100 12lp 1215 ) 12V 1*}_ for new sidetracks on which the rail- 8t a portant of §
51 39 : :mer Beet Sagar ... 500 413, 421, 41 41 — 1, 4yl A1, 2905 175 2 Lee Robher & Tire, . zgg 211'-',*’. 21'.1 } E; g’;;f roads can keep their ever-increasing the water power com
‘o mer Wosch Map ... 1400 60!, 60'y 50 58 — 2 587 1 b8!y 49, p 3lL Lehigh Valley ...... & B b e "8 number of idle cars.” i s 2 .
=  American Can ...., 2100 3¢ 301 200y 200,— 83 29!2 2073| 744 73 — Lima Lecemetive ... 200 73 TA4 o 74 75 _" = nies OP' this continent I
12 Amer Car & Fdy ... 1200 124 12495 12315 126 1 1y 124 12415] 2115 15 2 Leew's Ine ...ovoos 24500 20 205 18— T 194 183 International | Harvester be mailed upon request, |
8 — Amer Chicle ....... 300 24 24 23 23 —— 22 2205|1641, 136 12  Lerillard, P ........ 100 147 147 147 147 — 234 144 147 Followi 'A14-noint loss, Tuesday . ‘
— . Amer Cotten Oil .... 200 21 21 21 21 & 14 2005 21 |07 100 7  de pEf ...... 100 10883 108845 106%; 108844 2% 103!h 108}, |, Following = Giz-poln s : Write for Circular Nai [
—~ Amer Drug Bynd ... 500 64 G6ly &l a— la “ela Ten| A s — 200 15 18 16 15 — i3 14 185 | selling in Internationsal Harvester com- | T cutar No, 035
£ By Bl Bly 6 { 19A 4 By & 172 Mallinasn I B
8 imrr B:pan.'..,. 200 12314 12314 12305 12815+ 1, 12004 126 6Bl 46'% 7  Manhattan Elev 1200 537 55!?'2 szr 5:? - 2*:’; B:H Ea'zzl' mon became mére infensified yesterday | it
s — mer Hlde & Teath. 400 81, 9 g 8 — 4 0B i) 187 8 —  Marlin Rockwell 100 8Ty 87 s ) ] va ; 7 ; I
a— el ool 2000 AALL A4l 42dp 4334 11, 43, 44lh| 7% 24 —  Maxmell Meter Ce 100 53§ 8% 6% Gk Vg — .—' |&nd the stock declined. 9% points *“b
2 — Amer Inter Corm ... 1900 4412 4515 4314 44 — 75 44 A4i5] 8 8 = do fsl wf eifs fo0 8 814 B  8lpi !, 73, 8 827, The low price of the market ses- pencer iras c..
3 Amer Limseed ,..... 300 49 481, 43 49 —  4giu 4 5 D — do 2d proctfs ... 100 Alg 4l Ay Alp— lp 33 dig l sion was 81, the lowest quotation since ! e
6 Amer Locomative 1800 87 a7ty 86 ¥ — |, 85, %6 A6 85!2 B May Depart Steres.. 200 85 85 B4l 84l4— Uy 831> 85 | the formation of the present Interna- 25 Bread Street, New Yorll
7 de pf . .......... 100 10815 106'4 1064 10814+ 14 108  10R!% | 10714 13794 12 Mexican Petrol ..., 26700 1481% 146)% 1430 1433;— 2 14305 148 | yiot o Harvester Company in August, ||| symawy mostoNn CHITA
— Amer Hefely Razor.. 400 #3; 63, 833 6% Gla Bl 193 1674 2 Miaml Cenael Cep .. 200 1T'% 7'z 170G 1TVg—- 1TV%2 17% | 1918, when the government dissolved e ew Yoo i G5 i
5 Amer Smeltinr ... 3600 3612 363 36 36%— 1o 38l, 6% | (5la 11l 1,60 Middle States Oil .. 2400 13g 13 1314 13— 1314 13%| (ho old New Jorssy corporation.  The Mombers Chicags Stooi B opiae
7 de. ol ........0.0. 600 72y Tala 7134 T1da— 1y Tila 72 231 29 2 Midvale Bteel ,,..,. 1600 293, 299y 29 290 — Ty 29 294 | Sireet was af & loss to csplein the ex- v “t<hangy
3 Awor Steel Fdy . 200 30y 30l 30'p 30— !y 30 30lg| 13 9 — Minn & St Lemis ... 2100 1074 107y 103 100z— !4 1014 1094 ¢reme weakness in the stock. There
7 American Swgdr ... 800 84 o4 03, W3,—— 83 a4 7366 7 M StPRISM.. 700 87, 68 671> 68 S04 B8 69 | .o, reports of new inencing contem- d
7 do pf ........l.. 200 1D4!% 10415 1041% 10405+ 1h 104 105 3 2 —, Mo, Kan & Tex .,.. 1200 25 2l 2 2 — % 2s 2U4| plated, but this was not <ufficient to ac- =
10 Abner Sumatra Tob. 1600 3015 81, 787 80 —— 0 LY 20% 16  —  Missonrl Pacific ,... 2200 18); 18l 17%% 178;— 34 1702 8 | sount for auch wide-open bresk, The
4 8  Amer Tel & Tel..... 13800 1083y 10874 106 106\ 4— 235 10815 1060, | 4134 a3l — $o pf ............ 1600 37!, B870p 383 37 — !z 36, 33f company, it was said, has been adverse- | BANK OF
12 American Tobaccs . 200 11674 1167 114% 11435— 1y 11415 11435 | 1974 1475 —  Mont Ward ........ 200 1712 17% 17'% ;‘:’P"‘ 1]"' 127!.; ;'21;” 1y affected by the failure of farmers to |
12 de B ....... 500 11414 19414 11335 1133, 4 3, 11215 113 a0 2002 —  Natinoal Aeme ..... 200 231, 24y 23 — 12 2lla 2213 naye prompt peyments on their pur- BR
6 de pf mew........., 100 ®1 LA} af [} I a0 81 108 102 7 National Bisenit ..,. 200 10734 107\% 10735 107124 4 10715 110 chuegpﬂnd phn 'byeT:n forced to borrow! IT'SH WEST AFRI i
7 Amerdean Weolen ... 8700 7373 737 7{hn 710z— 115 713 7iva| 5% 204 — Nat Cen & Cable,... 200 2i, 24 24 24— iy 2% 2% heavily at the banks to carry its in- Head Office—Londen
2875 — Amer Writ Paper pf 200 31l5 31, 300 30l%— 1'% 30 ' a2 b3 497 & Nat Enum & Stamp., 900 81l% 8155 §0!a 60l— 1 601z 61 ventories. “With operations curtailed .
. 33Tg —  Anacends .,......... B200 36'q 26'% 3515 "asthi— 3. asl, 359, 12 8y — Nevada Con Copper. 1800 815 915  Bly Bla— 9 9 %% | and borrowings reported heavy,” said
35 24 4 Asse Dry G + 200 8375 3375 3333 383,— g 32 ABo| 77% B0 @ New Or, Ter & Mev. 600 @B1% 68lx 68 66 — 115 67 68 Hornblower & Weeks in their wire gos-
B8~ A8l 7 do 2d pf.....,..0. 300 B5 66 55 55 — 1, bAlW BB 89 747010 N Y Air Brake. ... 200 7 77 T8¢ 78%— lx 78 T8 | p wdoihts.arise ss to the continaante
107)5 84 6 Assoclated Ol ...... 200 102 102 1011, 101%— & 10014 101 74z 68 B New York Central. . 2100 714 71ty 70 70 —1 70y 71 | Sl dividend, although one was re-
BA%a 7714 &  Atch, Tep & Sav Fe. 2200 818; Bi%; 80 820 — {1, 80 &1 80 42 5 N Y, (Chic & St L., 200 467, 46Ta 4875 487p+ 17 A40a 47 cently declured, payable April 167 The |
T 2l —  Atlanis, Birm & At. 200 4 ¢ 4 4 — 3l 4 28% 205 2/, New Yerk Dock..... 1200 2475 26!5 2433 28 - 2!y 25% 2603 | {go0 innual report is due the first week
86)s BO'4 T Atlantic Cemat Line. 600 &1  B1i% B1  Bilg b 9 &1  8105| 2315 143, — N Y, N H & Rert. . 3900 Ta 1702 1812 17 — !p 16Y% 187a| (2 'Mgo The 1019 report showed $10.5)
3004 10 Atlentic, Gulf & W Y 389600 401, 41 3003 390,— 10y 3805 3893 | 1814 16 1 N Y, Ont & West... 400 17 7 170 17 — la 1612 1634 : ;
i ’ 4 o 4| a shers on tha stock and stated that
Adln 29 5 ds pf ..0......... 200 33 33 33 33 — 1 30 33 | 10475 83 7 Nerf & Western.. 1900 967y 871> 6Ly 96li— g 06  96l% European losaes had ‘been completely | !
34le WU 7  PBaldwin Lecemotive., 4600 89'% 38%; 877 #814— 114 3% #8805 613F 544 5  Nerth Amerlcan .. . 200 59 B3 89 B9 — L4 B7 Ol oiidien off, with the -exception of the A
3788 3035 — 'Ballimere & Ohis... 7200 34i5 3474 34 34 — Iy 34 341, | BBI, 769 7 Nprihern Pacife .. . 4700 781 7894 7194 TTO4— g 7734 T82| company's investment in Russia and BRANCHES IN
B4 47 4 de P ooooaeciii 500 A8l ABtg A8lL ASIL— 4y 49 48in| 30 A1 5 Ny Beotis Steel... 400 33 . 38 a8 29 B8 e pan Al a6 Yp ANt ROd Sne) . M
35  237p 2!% Barnsdall B ........ 300 24/ 28 245 28 L4 25 285 o 814 — Ohin Rody Blewer,. 200 9ln 9ln oL elh— g ez 11 ventorien of Cactorles in theso cotn-| Liverpool, Manchester,
$4 2ve —  Bethlehem Motora ... 700 23 23 2% 2%— ls 2% 2% | 4 3l 400Okls Pred & Ref.. . 600 34 335 84 Sla— s 3Vs 3% | ¢ries valued at $6,850,000 - ' Morocco, Canary Islandg
834 B0!> 5 Bethichem Steel .... 200 85 65 ES 55 —— BAly S52] 2815 247g 2 Orphenm Circnit ... 200 25, 25 25 25 — lo 243 2504 = et West Africa
63l 834 B do Class B........ 2400 585 BBla B78; 57T4— 8% #77 58 16 1273 —  Otls Steel ,........ o BOD 1815 130n 1315 130—— 1315 139 ; 1
1070, 883, g de 8% pf......... 200 108!4 10515 106l 10814— 35 104 105 & 73 7 A5 e 100 75 75 7 15 — B T2 78 French - Loan Discussions st
1473 104 — Bilyn Rapid Tramsit 1300 133; 14 13% 137+ !4 133% 14 193, 11'q — Pac Development.... 200 13 13 13 13— 13 131 Talk of a French gpovernment loan in g h
10 Sh— deetls ... 200 Bl 87q B 87a+ Ga 8% 8 | 49 " 4614 5 Pac Gas & Eleciric,, 600 4815 4% 4312 49 L 1 ‘48 50 | this markel to provide for future ma- FRINGIPAL SHAREROIDEN
94 81!2 10 Barns Bres ........ 200 8 8 %5 88 8502 B7. | 4114 2715 ~  Pacific Oil ....,. .-+ 18600 37% 371y 357y 36'4— S5 36 365 | turitics has been revived in inveatment Lloyds Bank, Limited |
5!;_ 5% — Branswick .......... 8300 aln 417 Ale oalors i) A 4121 7835 @434 & Pan-Amer Potrsl ..., 2100 71/4 714 €934 70 — 1, 683; 7o |circles. Early in the year there were National Provincial and Unien ||
18; 117s — Cadde Oil .......... 200 18l 1815 1513 18lg— = 15 157a] 713, Sele & do B .........o... 200 6315 630n 63la 63— 63 64 discussions relative to‘a French loan Bank of England, Limited
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